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On the Silver Inflow in the Ming and Qing Dynasties

LIU Jun

( Dongbei Uniersity of Finance and Economics, Dalian Liaoning 116025, China)

Abstract: A large amount of silver flew into China in the foreign trade by sea in the 280 years from 1540s to 1820s in the Ming
and Qing Dynasties in China. A rough conclusion can be reached from literature review and analysis that the inflow of silver into
China through foreign trade by sea in the above ~ mentioned period amounted to 600 million liang. The silver inflow from Japan
amounted to 200 million liang, 1/3 of which was through direct trade between China and Japan, while 2/3 through carrying
trade. The silver inflow from America amounted to 400 million liang, among which half was through Manila and half through
Europe and the United States. The amount was sort of huge; however, it was in fact smaller than China’s war reparations to
European countries and Japan. In the whole Ming and Qing Dynasties (including the end of Wing Dynasty), concerning the
reparations and the silver outflow through trade and foreign direct investment, China did not have net silver inflow; instead, there
was a net silver outflow.

Keywords: Ming and Qing Dynasties; Silver; Inflow
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